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KB MYBAMKYM MHBECT
A CKONJE

JOKYMEHT CO KNYYHU UHOOPMALIUA
OBOj JOKYMEHT COAPXM KNYYHU MHOPMALM 33 OCUTypUTENEH NPOWU3BOZ 33 OCUIYpyBaE Ha XWUBOTOT BO BPCKA CO YAENUTE BO MHBECTULMCKUTE (DOHOOBM KOra OCUTYPEHUKOT 0
npesema MHBECTULIMOHNOT PU3NK 1 UMa Lien Aa B NOMOrHe Npy pasbupareTo Ha Npupoaata, pusuuLuTe, TPOLLOLMTE, MOXHUTE A06MBKM 1 3aryOu of 0BOj NPOM3BOL W Aa BM NOMOTHE
[a ro cnopeauTe co apyrv npoussogu. OBoj AOKYMEHT He MpeTCTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTH nogaToun

1.1 HasuB Ha ocuryputenHuot npoaykt - CRO INVEST ocurypyBatbe Co Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha 0TBOpeHuoT nHeecTuumckn doHg Kb My6nmkym MBM 10 co
naeHTudmkamekm 6poj 9120000000181 ynpasysaH oa Kb MHBECT Al Ckonje;

1.2 [pywTBo 3a ocurypyBate Ha xuBoToT: Kpoauua Ocurypysatse - Kusot Al Ckonje, yn.XKenesnuyka 6p.41, 1000 Ckonje, PC MakegoHwja, MHTEPHET cTpaHa: www.cro.mk,
Tenedonm +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH AeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a CynepBu3auja Ha ocurypysatbe, yn.Makegonuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
MHTEpHeT cTpaHa www.aso.mk, Tenedon 02 3254 050

1.4 [latym Ha axypupatbe Ha JokymeHToT: 12.06.2024 roguHa.

2. Kow ce kny4HUTe KapaKTepMCTMKU Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBaweTo
KPO MHBECT (CRO INVEST) ocurypyBatbe € MHBECTULIMCKO OCUTYpPYBare Ha XUBOTOT Kaj koe [JoroBOpyBa4oT ro CHOCK pU3UMKOT Of BROXYBAH-ETO Kaje LUTO Npemujata e nogenexa
Ha (1) Pusnko npemuja, 4en HamMeHeT 3a OCUrypUTENHO MOKPUTME 3a Cryyaj Ha cMpT (2) Bnesnu Tpowoum 3a ocurypyBarse; 1 (3) Mpemuja 3a Bnoxysatse, AeN 04 Npemujata Koj e
HaMeHeT 3a KynyBatse Ha yAen Bo (POHAOT U ro COMMHYBA MHBECTULMOHMOT [en Ha Npemmja, a Ce KOpPUCTY 3a BP3yBake Ha LieHaTa Ha yaenot Ha MHBecTUUMCKUOT (POHA, HaBeLeH BO
nonucara 3a ocurypysate. [pemujaTa 3a ocurypyBare ce nnaka eaHokpaTHO. TpaereTo Ha ocurypyBareTo Moxe Aa buge oa 5 Ao 10 roanHm.
Co npemujaTa 3a BNOXyBakbe Ce KynyBaaT yaenu BO OTBOPEHMOT UHBeCTULMCKN dhoHa KB Mybnmnkym MBU 10.
Bpojot Ha ypenuTe Koj ce kynyBa BO WHBECTWULMCKMOT (hOHA BO MMe Ha [loroBOpyBauyoT 3aBMCW OA LieHaTa Ha ydenuTe Ha AaTyMOT Ha KynysaweTo. LleHata Ha ydenute Ha
WHBECTULMCKUOT hOHA Ce YTBPAYBa BO cormacHocT co Mpasunata Ha paboTerweTo u MpocnektoT Ha (oHAOT. Bo npocnekToT Ha (hOHAOT ce HaoraaT AeTanHu MHGopmaLmu 3a
WHBECTULMCKMOT POHA W KIyYHUTE LIENK 33 BNOXyBaHe Ha OHAOT.
BpeaHocra Ha pedpepeHTHUOT 6poj Ha yaenuTe He e 3arapaHTMpaHa NP1 UCTEKOT Ha OCMTYPYBaH-ETO, NPX OTKYN U NPW HacTaHyBake Ha PU3NKOT cMpT. CO 3ronemyBare Ha
LieHaTa Ha yfenuTe Ha UHBECTULMCKMOT (POHA, Ce 3rofieMyBa M BpeaHOCTa Ha peepeHTHMOT Bpoj Ha yaenuTe BnoxeH BO UMe Ha [JorosopyBadyoT. Co HamanyBare Ha LieHaTa Ha
yAEenuTe Ha MHBECTULIMCKUOT CHOHA, Ce HamanyBa 1 BpegHOCTa Ha pedepeHTHUOT 6poj Ha yaenuTe BOXeH BO MMe Ha [loroBopyBayoT.
[ToBpaToOT OAHOCHO MCMaTaTa Ha OCUrypyBa-ETO 3aBUCK O ABIKEHETO Ha LigHaTa Ha yaenuTe Ha ®OHAOT, HABOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a ApYrv AeTanu, BugeTe
ja cekumjata ,Bupete cBecHu 3a cnegHuTe pusnumn®,aenot Kou ce pusnLmMTe M OYeKyBarbarta of NpoM3BoAoT 1 AenoT ,0cTaHaTh peneBaHTHU MHGopMaLmumn®,
Bo cnyuaj kora ke HacTanu cMpT, Ce 1cnnaka ocurypeHata cyma BO Cryyaj Ha CMPT Kako M pedpepeHTHUOT 6poj Ha yaenuTe no BpeaHOCT Ha NeTTMoT paboTeH AeH O AEHOT Ha
nopHecyBatbe Ha 6apareTo HafoMecT Ha LTaTa. Bo cryyaj Ha cMpT nopagu GonecT ce 1cnnaka ocurypeHaTta cyma co Cryyaj Ha CMpT, BO Cfyyaj Ha CMPT Kako pesynTat Ha HecpekeH
Cryyaj ce ucnnaka ABOjHa OCMrypeHa Cyma 3a Cryyaj Ha CMpT, @ BO Cryyaj Ha CMPT Kako pesynTaT Ha coobpakajHa Hesrofa ce ucnnaka TpojHa ocurypeHa cyma 3a Cnyyaj Ha CMpT.
Wcnnarara no ucTek Ha OCUrypyBaweTO € eHaKBa Ha BpeaHoCTa Ha pedepeHTHNOT 6poj Ha yaenuTe Ha [EHOT Ha UCTEKOT Ha nonucata. BpeaHocTa Ha pedepeHTHMOT Bpoj Ha
yAenuTe Ha oapeneH AaTyM e eaHakoB Ha pedepeHTHNOT Bpoj Ha yaennTe MOMHOXEH CO LieHaTa Ha yaenuTe Ha POHAOT Ha Toj AaTyM.
OcuryputenoT pesoBHO roguiuHo Ha [loroBopysayot 1 OcurypeHuKoT Ke AOCTaByBa rOAMLLEH M3BELLTA] 3a CKMY4YEHUOT JOrOBOP 33 OCUTypyBak-e Ha XMBOT BO BPCKa CO YAENUTE BO
VHBECTULMCKM (POHAOBYW HajaoLHa BO pok o 30 AeHa 0 3aBpLUYBaH-ETO Ha AenoBHaTa roauHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienun
2.2.1 WNHBecTUumMcKkaTa Len Ha (OHAOT e Aa OCTBapW MakCMManeH MOXEH MPUHOC 3a UMatenuTe Ha yaenu Bo POHAOT, NpUTOa MOYMTYBAjKM M MOCTOjHUTE OrpaHMdyBatba Ha
BNOXyBarbaTta, kako 1 noTpebute 3a NUKBUAHOCT W CUTYPHOCT Ha NnacManuTe. VHBecTuumckaTa uen Ha PoHOOT e pennuumparbe Ha MakeLoHckuoT 6epsaHcku uHgekc MBU 10. Toa
3HauM ieKa Hajronemo y4eCTBo BO UMOTOT Ha POHAOT MMaaT CONCTBEHUYKIUTE XapTUW Of BPEAHOCT Ha JOMALLHWUTE 13AaBayu, OfGHOCHO JOMUHMPA M3NOXEHOCTA KOH AOMALUHUOT Na3ap
Ha kanuTan. Ctpatervjata Ha u3bop Ha MHCTPYMEHTW Of Kou Ke ce rpaayn nopTdonnoTo Ha POHAOT COAPKW CPEAHO HUBO HA PU3MK, KO € MOBUCOKO O PU3MKOT KapaKTepUCTUYEH 3a
napu4H1Te POHA0BM UK, Nak, 3a POHAOBMTE KOM MHBECTMPAAT UCKITY4MBO BO JOIMKHUYKW XapTum OF BPESHOCT, @ BO UCTO BPEME € MOHU30K 04 PU3MKOT Ha OHME POHA0BM KoM Hajronem
[€n 0off CpeAcTBaTa M WHBECTMpaaT Bo akuuu. Opnykata 3a BoXyBae ja JOHEeCYBa UCKyceH 1 npodecuoHaneH Tum Ha KB Mybnukym MBW 10 Bp3 ocHoBa Ha thyHAaMEHTamn W 1
TEXHWUYKM aHanN3m Kako W NPOLIEHKa Ha MAHWTE NPUXOAM M NapUyHK TEKOBM Ha oabpaHnTe upmu.
[Mpeky uHBeCTULMCKaTa CcTpaTeruja ce AecnHMpaaT OCHOBHUTE (MHAHCWUCKM UHCTPYMEHTW BO KOW Ce BNIOXYBaaT cpefcTBaTta Ha POHAOT 1 HAYMHOT Ha KOj ke ce 0CTBapaT HeroBuTe
[0NropoyHM Lienu. GoHOoT MMa 3a Lien pennuumpare Ha MakegoHckuoT 6epaaHckm nHaeke MBU 10. 3a nocTurHyBarbe Ha Lienta GOHAOT KOPUCTM MacuBHa CTpaTeruja Ha BrOXyBakbE.
MBW 10 ce kopucT kako penep 3a cnopeaba Ha NpPUHOCOT Of BOXyBaraTta Bo PoHAoT. Co Lien NUMUTUpake Ha TpowwounTe, [pyLuTBOTO BPLUKM YCOrNacyBakbe Ha U3MO0XEHOCTa KOH
noeavnHeYHM n3naBayu kon ce coctaseH aen og MU 10 gokonky fojae Ao npomeHa Bo cTpykTypata Ha MBM 10 kako peaynTat Ha nepuoguyHaTa pesuanja Ha MHAEKCOT Of CTpaHa Ha
MakenoHcka 6ep3a. Bo 3aBUCHOCT o yCnoBUTE Ha NasapoT, [pyLITBOTO HacTojyBa CuTe Ucnnatv 1 ynnati Bo ®OHOOT Aa v BNOXM, OGHOCHO Aa rv 06e36eau npeky kynysakbe unu
npoaaxba Ha akLumTe Kou ro cocTaByBaaT WHAEKCOT. Bo npouecoT Ha npunarogysatse Ha nopTconmoto Ha POHAOT BO OQHOC Ha UCNAATUTE M ynnaTuTe Ha cpeacTsa, [ipyluTBoTo ce
NpuapKyBa KOH LienHaTa CTpyKTypa Ha noptodonmoto Ha PoHAoT aeduHupaHa MpocnekToT N MOMEHTANHOTO NPOLEHTYarHO YYECTBO Ha Cekoja Of MOELUHEYHUTE aKLM KOW ro
coumnHysaart uHaexkcor MBI 10. MBW 10 npeTcTaByBa LIEHOBEH MHAOEKC NOHAEPMPAH CO Na3apHaTa kanutanu3alyja koja ce Haora Bo cnobogruot npomer (free float) HenpunaropeH 3a
OMBUOEHOHUTE UCNNaTH, CO OrpaHMyyBare Aeka Ha AEHOT Ha PeBM3uja YAemnoT Ha HUTY eHa akuuja BO COCTaBOT Ha MHAEKCOT He cmee Aa HagmuHyea 20%. MBW 10 ce coctom og
HajmHory 10 koTupaHm akumu Ha OduumjanHuoT nasap Ha MakegoHckata 6epaa, n3bpaHu of cTpaHa Ha Komucujata 3a 6ep3aHcki MHAEKC, CNOpes KpUTEpUyMUTE HaBEeAEHU BO
MeToponorvjata 3a npecmeTyBate Ha MakepoHcku Bepaarcku MHpexke — MBU 10. KomuncujaTa 3a GepaaHckyi HAEKC, pefoBHO (ABanaTil rofMLLIHO) M BOHPEAHO (BO CRyyaj Ha BOHPEAHU
OKOMHOCTH) BpLUM ycornacyBare Ha cTpykTypata Ha MBW 10 co cocTojbata Ha nasapot. Cpeacteata Ha hOHAOT Ke GuaaT MHBECTMPAHU BO CReaHNTE MHCTPyMeHTH: (1) Bnoxyeara
BO aKUmu Ha u3gasaqm of Penybnuka CesepHa MakeoHuWja kow ce COCTaBeH Aen of MakeJoHckuoT Gepaancki nHaeke MBU 10 (2) BnoxyBara BO ApKaBHW LOMKHUYKI XapTuu Of
BpeaHocT nananeHu on Penybnuka CeepHa MakefoHuja (3) BnoxyBatba Bo fenoanTu kaj oBnacTtenun baHku of Penybnuka MakefoHuja co pok Ha AocTacyBake NokpaTok Of efHa
rogvHa W BroXyBatba BO OTBOPEHW UHBECTULIMCKW (DOHOOBM CO HAjHUCKO HUBO Ha PU3MK, KOU BNIOXKYBaaT UCKIYy4MBO BO 4ENO3UTW W JOMKHUYKW XapTiK Of BPEHOCT, NOA YCIoB Aa He
HannakaaT TPOLIOLM 3a ynpaByBatrse NOBUCOKM of, 1% of HeTO-BpeaHOCTa Ha MMOTOT Ha POHAOT.
2.3 Tapret rpyna
2.3.1 Kb MNybnukym MBW 10 e HameHET 3a MHBECTUTOPUTE CO CTpaTervja Ha BIoXyBake Ha CPeeH poK, OAHOCHO DOHAOT e HaMEHeT 3a MHBECTUTOPUTE LUTO cakaaT Aa v BhoXat
CBOMTE CPeACTBa 3a nepuod Haj 1 roamHa U ce CrpeMHN Aa Npe3emat BUCOKO HUBO Ha PU3KK, CO ornepd Ha Toa Aeka CTpaterujata Ha u360p Ha MHCTPYMEHTM 04 KoM ke ce rpagu
nopTonnoTo Ha POHZOT COLPXKN BUCOKO HUBO Ha PU3MK.
BHumaBajTe HUBOTO Ha pU3UK Ha MBecTULMCKMOT POHA Aa oaroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMeTe pU3nLM.
2.4 KopucTy 1 Tpowiouy o4 OCMIypUTENHUOT NPOU3BOS,
KPO WHBECT (CRO INVEST) ocurypyBatse Ha XMBOTOT € MHBECTULIMCKO OCUrYpYBare Ha XMBOTOT KOE My OBO3MOXYBA ClieHa KOPUCT Ha OCUTYPEHMKOT (1) BPEMEHCKW 1 MPOCTOPHO
HEOrPaHMYEHO OCUTypyBatbe Ha XKWUBOTOT BO CMyYaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBare MPUHOC CO MOBMCOK pu3nK; (3) ynpaByBake Ha CpefcTata of npodecvoHanum (4)
AMBEP3UDULMPAHO MHBECTULCKO NOPTEONNO MO BamyTV U MHCTPYMEHTH, 3a ia Ce NOCTUrHe nopobap 6anaHc nomery puanyHOCTa W NOBPATOT Ha MHBECTMPAKETO (5) aBTOMATCKO
penHBecTMparse Ha Aobuekata (6) ucnnata Ha ocurypaHata cyma npu AOXMBYBake (BPESHOCTA Ha MHBECTULIMCKOTO NOPTHONNO), OCMrypeHa cyma CMpT o BonecT, ocurypeHa cyma
CMPT 0 Hesroga (7) MOXHOCT 3a 06HOBYBate Ha [OrOBOPOT 3a OCUTypyBake MO MCTEKOT Ha MHMLMjaNHO AOTOBOPEHMOT NEPUOZ Ha OCUrypyBareTo (8) HamareHu TPoLIoLM 3a
ynpaByBakbe CO CPeaCTBaTa, OfHOCHO MHBECTUPaETO BO (hOHOT € 6e3 ninnu HamarneHa BnesHa NpoBu3mja (JOKONKY Ce WHBECTUPA WHAMBMAYANHO BO (DOHAOT, POHAOT MOXe Aa
npecMeTa v Ja Hannatv NoBMCOKA HAAOMECTOLM).
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Mpumep 3a npugobuekM 3a ocurypysarse co Tpaeke o 10 rognHM (eBHOKPaTHO Nnakakbe Ha Npemuja): ako ocurypeHunkoT uma 40 roguHu, ckiyum nonmca co Tpaeke og 10 rogutu,
kage wwro npemujata e 2.500 eBpa 1 e nnaTeHa LenocHo, BpeJHOCTa Ha BIOXEHWTE CPEACTBa Ha KpajoT 0ff POKOT Ha BaXeHeTo Ha nonvucata bu buna:
04eKyBaH rofuLeH npuHoc of -2% 0o4ekyBaH roguiuen npuHoc og 0% 04ekyBaH roguLueH npuHoc og 6.35%
1.940,55 eBpa 2.375,00 eBpa 4.395,81 eBpa
/3HocoT Ha ocurypeHaTa cyma 3a AOXMBYBat-€ = BPeAHOCTa Ha CPEACTBATa BMIOXKEHN BO MHBECTULIMCKN (DOHL Ha CTEK Ha J0rOBOPOT.
/majTe npensna feka ce paboTyv 3a NpecMeTku Of MH(OPMATUBEH KapakTep kou He ce npaBHO 0BBp3yBauku 3a OcuryputenoT. Ako cakaTe nofeTenHa npecMeTka Co Apyrin M3HOCK
N1 PoKoBK, obpaTate ce 40 OCUrYPUTENOT UNK 40 HEroB 3acTanHuK.
2.5 KpaeH pok Ha nokpuTneTo
[laTymOT Ha KpajH1OT PoK Ha MOKPUTMETO € AaTyMOT Ha MonmcaTta 03HayeH kako ,,ACTeK Ha ocurypyBaeTo”, 0CBEH AOKOMKY NOKPUTHETO (M OCUTYpYBareTO) HE MPECTaHe NopaHo
nopaam CMPT Ha OCUTYPEHUKOT, OTKyN Ha MonMcaTa Ui nopaam CTeyaj Ha ApyLUTBOTO LUTO yrpaByBa CO MHBECTULIMCKATE (hOHAOBM, 8 COMMACHO CO YCIOBMTE 33 OCUrypyBakse.

3. Kowu ce pusnuute 1 oyekyBarwara og npou3soaoT?
OcurypyBatbeTO NOBP3aHO CO BNOXYBaka BO 0TBOPEHMOT uHBecTuumcki oHg Kb Mybnmkym MBU 10 e nsnoxeHo Ha puauuy. MpodunoT Ha puanyHOCTa Ha OBOj BUA OCUTypyBake
3aBUCK 0f NPOUNOT Ha pusiyHOCTa Ha POHOOT Npw WTO pediepeHTHaTa BpeAHOCT Ha GpojoT Ha yhenuTe AMPEKTHO 3aBMCK Of LieHaTa Ha yaenute Ha PoHaoT. CUHTETMYKVOT
nokasaTen Ha yCneLIHOCTa 1 PU3MYHOCTa T MEpU MCTOPUCKUTE MPOMEHN Ha LigHaTa Ha yaenuTe Ha ®oHaoT. McTopuckiTe nogaToLm He ce CUrypeH nokasaten 3a MAHWOT Npodun Ha
pu3inyHocTa Ha PoHOoT. MpukaxaHUTe KaTeropuk Ha pU3NYHOCTa M yCreLHOCTa Ha (OHOOBUTE HEe Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO TWe MOXe Aa Ce MeHyBaaT. HajHuckaTa
kaTeropuja He 3Hauu BROXyBatbe 6e3 pusmk.

KB My6nmnkym MBM 10 -
lMpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTa Ce 3aCHOBA Ha MCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 [BWXEHE Ha LieHaTa Ha yenuTe 1 HEeTo-BpeaHOCTa Ha MMOTOT Ha PoHZOT oa
«—ToHvsok pusvk Mosvcok pusuk— MOYETOKOT Ha NOCTOEHETO.
OBWYHO NMOHM30K NPUHOC OBWYHO NOBUCOK NPUHOC

Co cocrojba Ha 31.03.2024 roguHa, ®ongot KB Mybnnkym MBU 10 ce Haora Bo kaTeropuja 6, LWUTO ynaTyBa Ha BUCOKO HUBO Ha PU3WNK W € BO COrMacHOCT CO CTpaTerujata Ha oHaoT.
OcurypyBateTo Ce Aoroapa Bo eBpa, A0feka ynnarata Ha npemujata 1 ucnnarara Ha ocurypeHata cyma ce ucnnakaar Bo AeHapy no cpedeH kypc Ha HBPM Ha aeHot Ha ynnatata
O[HOCHO ucnnaTtata. Ha AenoT of ynnataTa BO AeHapy Koj Ce OQHECYBa Ha BIIOXYBareTO He Ce BPLUM KOHBep3uja BO eBpa. BpegHocTa Ha MHBECTMLMCKOTO NOPTEONMO € u3paseHa
BO ieHapy 1 ucnnarara ce BpLUM BO AeHapy. BpeHocTa Ha MHBECTULMCKOTO NOPTONMO e M3pa3eHa Bo ieHapu, 04 ynnaTata BO AeHapy Ce NPeCMETYBa AENOT HAMEHET 3a BIOXyBakb-e.
OcurypeHata cyma gorosopeHa Bo EBPA ce ncnnaka Bo AeHapcka NpoTUBBPEAHOCT croped cpeaHnoT kypc Ha HBPCM Ha geHoT Ha ucnnatarta, a BpegHoCTa Ha MHBECTULMCKOTO
nopTconno ce Ucnnaka Bo AeHapy 6€3 MHAEeKCMpatbe CO JEBU3N.

Bupete cBecHu 3a cnegHuTe pusnum: BanyTeH pusmk Koj ce jaByBa Npu NpOMEHa Ha LieHaTa Ha efiHa BanyTa BO OAHOC Ha Apyra; MasapeH pu3nK Koj 3aBUCH Of JBUXEHETO Ha
na3apHuTe LieHW Ha XxapTunTe of BpeaHocT; KpeauTeH pu3nk — BepojaTHOCT Aeka 13AaBaYoT Ha ofpeaeHa xapTija of BpeaHocT Hema Aa Buae Bo cocTojba, B LenocT uim AenyMHo,
Aa r1 Hammpy cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke gocTacaat; KamaTeH pusuk - npoMeHaTa Ha kamaTHUTe CTanki MOXe NO3UTUBHO UMW HeraTWeHO Aa ce 0Apasn Bp3 BpeaHocTa
Ha BNOXeHWUTe CpeAcTBa; JIMKBMAEH PU3MK — BEPOjAaTHOCT Aeka BO OAPEAEH MOMEHT Ke MMa NOTELKOTUM NpU U3Haorakwe Ha cpeacTea 3a aa ®oHoT Aa rv nogmupyu obBpCKuTe
noBp3aHK CO MOBMekyBare Ha yaenu of PoHOOT Kako pesynTaT Ha HeMoxHocTa 6p30 a ce npojagat UHaHCUCKUTe CpeAcTBa Mo LieHa NpuBnnKHO efHakea Ha HUBHATa peanHa
BpeaHocT; MonnTUYKN PU3KMK — BEPOjaTHOCT OA EBEHTYaNHN NONUTUYKK kpian Bo PCM mnv Bo CTPaHCTBO, KO MOXe Aa A0BeAaT A0 NPOMeHa Ha UMOTOT Ha POHAOT uiunu [ipyluTBOTO;
Pu3uk og npoMeHa Ha AaHOYHUTE NPONMCH — BEPOjATHOCT Jeka 3akoHoaaBHaTa Bract, B0 PCM unu Bo CTpaHCTBO, ke M MPOMEHM AaHOYHUTE NPOMMCY HA HAYWH KOj HEraTMBHO B
BnMjaen Ha npuHocoT Ha ®oHgoT/umm [pyliTBoTo; ONnepaTMBeH PU3MK - CyMUpa CUTE HEU3BECHOCTM KOW Ce COCTaBeH AN Of CEKOjAHEBHWNTE AEMOBHM akTMBHOCTU Ha POHAOT/MMN
DpywTBoTo 1 PU3nk of nHnaumja - 3ronemysarse Ha ONLUITOTO HUBO Ha LieHUTe BO ONPELeneH Nepuos, koe MoXe fa [ojae 1O HamaryBare Ha peanHaTta 4obuBKa LUTO ja 0cTBapuI
®oHpoT u/mnn OpywteoTo.

Cekoj noTeHLujaneH MHBECTUTOP Npez NOYETOKOT Ha BNOXyBareTo € NOTPeBHO Aa M AednHUPa CBOUTE MHAWBUAYANHW (MHAHCUCKW Lienu, Aa ro OLeHU NnpudaTnvBroT CTeneH Ha
PU3IK Ha KOj MOXe Aa Buae 13noxeH, Aa ro AenH1Pa BPEMEHCKMOT XOPU3OHT Ha BNIOXYBaH-ETO 1, Ha KPajoT, A ja 04peau BUCHHATA Ha MPUHOCOT LUTO Caka Aa ja 0CTBapy BO WAHWHA.
Vimajkv ro npenBun hakToT Aeka He MOCTOM BNOXKyBak-e KOe UCTOBPEMEHO M1 MOCTUTHYBA CUTE MOCTABEHM Lienu, NOTPeBHO e Cekoj NOTEHLMjaneH UHBECTUTOP Aa ro u3bepe 0HOj oHA
Koj HajMHOry oAroBapa BO Morfied Ha NOCTaBeHUTe Lienu.

Co BrnoxyBare BO OBOj BUA OCUTypyBate MOXaT Ja ce npeTpnart 3HauuTenHu 3ary6u. OBoj npou3BoA He BKNyYyBa 3alUTUTa Of MAHM [BWKEHA HA Na3apoT W BO TEKOT Ha
NepUOLOT Ha BNOXYBaHETO HEraTUBHUTE NasapHu TPEHAOBM MOXAT NPUBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pechepeHTHUOT Bpoj Ha yaennTe, OOHOCHO BpeaHOCTa Ha pedhepeHTHUOT
6poj Ha yoenuTe Moxe Aa buae MoHMCKa BO OAHOC Ha MoYeTHaTa BPEAHOCT Ha pedpepeHTHUOT Bpoj Ha yaenuTe, Taka LWTO MOXe Aa uarybute Jen wim uenata WHBeCTALMja.
VIHBeCTMUMjaTa He € 3aluTUTEHa AENyMHO UMW LIENOCHO CO rapaHTeH (hoHA 1 Hema 3alUTuTa AOKOMKY APYLUTBOTO He e BO cocTojba fa ja ucnnatu.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa buae 3HaYMTENHO NOBMCOK AOKOMKY He € YyBaH [0 A0CTacyBake, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kajie LITO & MOXHO.

MpoceyeH meceyeH nputoc 3a Kb Mybnukym MBW 10 (nogaTok of MHGOpMAaTHBEH KapaKTep - He NPETCTaByBa NPOeKLMja Ha MOXHMOT NpKHOC Ha POHAOT BO MAHWHA)
lMocnepHu 12 meceuy [NocnepHu 24 meceum lMocneaHu 5 rognHm
lMpoceyeH MeceyeH NPUHOC 1.6200% 0.7278% 1.1343%

[Jletantn ndopmaumm o Bpcka co Porpot Kb Mybnmkym MBW 10, ce HaBeaeHu BO MpocnekToT 1 [IokyMEeHTOT o Kiy4HW MH(OpMaLK 3@ MHBECTUTOPOT Kou Ce 06jaBEeHM Ha UHTEPHET
CTpaHuLUaTa Ha 0TBOpeHWOT oHg www.kbpublikum.com.mk.

4. Kou ce nocneauuute Bo cnyyaj ApyWTBOTO fa He MOXe Aa U3BpLLK ucnnarta?

Bo cnyyaj Ha nukeuaaumja unm cteyaj Ha OcurypuTenoT, Bp3 CpeACTBaTa 3a NOKPUBAHE Ha MaTeMaTuykaTa pe3epBa Bp3aHa 3a HafloMeCTU BO Clyyaj Ha CMPT Kako W BP3 CpeAcTeaTa
3a MoKpuBakbE Ha nocebHaTa pesepBa 3a Ha[OMECT OCUTYpeHW CO AOrOBOPOT 3a OCUrypyBatbe Kou Ce AMPEKTHO BP3aHM 3a BpeAHOCTa Ha BrOXyBatbaTa He MOXE Aa ce crpoBeae
W3BPLLYBaHE HUTY TUE CPELCTBA BNEryBaaT BO MMOTOT, OOHOCHO CTEYajHaTa Ui NukeMaaLmckata Maca Ha Ocuryputenor.

Bo cnyuaj aa mojae [o npunojyBarbe UM NUKBULALMIA HA OTBOPEHMOT UHBECTULIMCKN (OOHL Kale CE BNOXYBa NpemujaTa 3a BNOXYBarbe, Ha JOroBapavoT/oCUIypeHUKOT My Ce JaBa
cnepHuoT u3bop: (i) fa npemuHe BO Apyr doHg Kaj uctoto AYU® nnwm (ii) na npemuHe Bo apyr doHa kaj apyro YW, 3a wro gorosapayot/ocurypeHukoT Tpeba aa ce npousHece BO
pok of 15 geHa. Cute TpoLLOLM NOBP3aHu co npudakatbe Ha NOHyAeHaTa anTepHaTMBa Ce Ha ToBap Ha [ipywTBoTo. [lokonKy A0roBapaqoT/oCUrypeHIKoT He ja npudaT MOXHOCTa 3a
npemuH Bo Apyr coHA, [pyliTBOTO Ke CMeTa Aeka HacTaHan Cnyyaj Ha [oXVBYBakbE M Ha JOr0BapaYoT/OCHUIypeHIKOT Ke My ja MCnnaTi BpeAHOCTa Ha MHBECTULIMCKOTO nopTdionno 6e3
Hannara Ha kakeu 6UNo U3Ne3HU TPOLLOLWM U Ke My ro BpaTV HEMCKOPUCTEHMOT fen of NpeMujata 3a OCUrypyBakbe.

5. Kowm 1 konkaBu ce TpoLoLmMTe NOBP3aHN CO NPOU3BOAOT?
PacuneHyBatbe Ha TpoLuoLuTe
EaHokpaTthm Briesxu Tpowwoup 2.0% on EcbekT Ha TpoLloyuTe WTO v Nnakare nNpu CKnydyBarbe JOroBOp 3a OCUrypyBak-e.
TpoLLOLM efHoKpaTHaTa
npemuja
0.9% op
efHoKpaTHaTa
npemuja
V3nesnm TpoLuowm 0% EdbekT Ha TpowoumTe LITO MM NNakaTe Npu NPeCTaHoK Ha OCUrypyBar-ETO NO KPajHUOT POK HA MOKPUTUETO.
EcbekT Ha TpowouuTe WTO M nnakate Npyv MPecTaHOK Ha OCUIypyBareTO Nped KPajHUOT POK Ha
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OCHWPVBEIM,)KHBOT
KB MYBAWMKYM WHBECT
AL CKONJE
0% nokpuTtueTo (oTkyn).
OTKyn He e [403BOMEH BO NpBaTa roauHa, a cornacHo MpocnekToT Ha POHAOT N3NEe3eH TPOLLOK He ce
Hannaka OKONKY Ce M3MMHaTW 12 MeceLy off MOMEHTOT Ha BMIOXYBaH-ETO.
MosTopyBaukn | TpaHcakuucku  Tpowoun | 0% EdpexT Ha TpoLuoLmTe 3a kynysare 1 npofgaxba Ha yAenuTe BO OTBOPEHUTE MHBECTULMCKIA (DOHOOBY
TpOLLOLM Ha VHBECTULINCKOTO
noptonno
OcraHatn nostopysauku | 0.2% of | Edekr Ha TpoLLOLuTE LUTO Ce HanmnaTysaar Ccexkoja roauHa 3a ynpasysatbe CO BalLUTe UHBECTULIMW U OpYIn
TPOLLIOLM ocurypenara TpoLwoum. OBa r1 BKyyyBa faBaykuTe 3a ynpasyBare W ApyriuTe aAMUHUCTPATUBHYU TPOLLOLM.
cyma 3a pusnko
ocUrypyBake
MospemeHn u | HagomecTtoum 3a | 0% EdpekT Ha TpoLLoLWTe WTO ce HannaTyBaaT [OKOMKY NPUHOCOT ja HaAMUHe pediepeHTHaTa BpeaHOCT.
HenpeaBMaeHn | ycnelHocT
TpoLuoLu YyecTBO BO fjo6MBKa 0% EcbekT Ha TpowuoyuTe WTO Ce HannaTysaaT JOKOMKY BIOXYBakbETO ja HAAMUHE pedpepeHTHaTa BpeaHOCT.
Hanomena: MpoLeHTOT Ha TpoLuoLyTe (BNIE3HW, M3NE3HI, NOBTOPYBAYKM 1 AP.) € HEMPOMEHNUB W € COCTaBEH [eN O NpeMujaTa 3a PU3MKO OCUTypyBakbe.

6. Onuuu 3a NpeaBPeMEHO NPEKUHYBake Ha OroBOPOT W NOCNEAULIM
3a LienocHo ocTBapyBake Ha UHBECTULCKATA Lien, Ce NpenopadyBa fia Ce 3aApX NPONU3BOAOT A0 UCTEKOT Ha AOrOBOPEHUOT NepUoA Ha ocurypyBareTo. Co orneq Ha T0a WTo
TOYHMOT U3HOC Ha UCMNIaTa BO CRy4aj Ha OTKYN He € OAHaNpes; Mo3HaT, MPOU3BOZOT He Ce NpenopadyBa 3a MHBECTULMN NOKPaTKV 04 [OTOBOPEHUOT POK Ha ocUrypyBakeTo. Bo cryyaj
Ha OTKyN Ha OCUrypyBakeTO, OTKyNHaTa BPeAHOCT Ha NonMcaTa OAroBapa Ha BpeaHoCTa Ha pedyepeHTHIOT Bpoj YAenH Ha NpBUOT CRefieH paboTeH AeH OTKaKo e NoAHeceHo GapateTo
3a oTkynot. OTkyn He € J03BONIEH BO NpBaTa rofnHa.

1. WHdhopmaumm 3a noaHecyBate Ha NPUroBOPU M NPETCTaBKU
[puroBopuTe 3a NPOU3BOAOT (BKMYYYBajkv ro OBOj 1 JOKYMEHT), OBHOCHO 3a AaBakbe YCryra uiv U3BpLUyBake 06BPCKM 0 CTpaHa Ha [pyLUITBOTO, MOXE fia Ce JocTaBaT NMCMEHO A0
[pywTBoTO Ha cnegHaTa agpeca: yn.)Kenesnudka 6p.41, 1000 Ckonje, unn No enekTpoHcka nowTa Ha contact@cro.mk unu nak Ha cnegHaTa MHTEPHET CTPaHULA 3a NOJHECYBak-e
npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[Jlokonky He CTe 3a0BONHM Of OATOBOPOT MO MPUroBOPOT WM [pylTBOTO HE Be M3BeCT BO pok of 30 AeHa, Torall uMaTe npaBo Aa nogHeceTe npetctaska Ao ACO Bo nucMeHa
copma (HenocpegHo Bo ACO unv no nowiTa), BO eNeKTPOHCKa opMa Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHM MHGOPMaLUN.
[lokymeHTITe NOBP3aHK CO 0BOj NPOU3BOA Ce KaKo LUTO criedyBaaT Nogorny U ce AOCTanHM Ha:

- MoceBHu ycnoBu 3a OcurypyBarbe Ha XUBOT NOBP3aHO CO MHBECTULMCKM (DOHAOBM CO eAHOKPaTHa ynnaTa Ha npemuja u AOMONHUTENHO OCUTypYBake 3a Cryvaj CMpT nopagu
Hesroja M cMpT nopagn coobpakajHa Hesroga (0540) co BaxHocT of 01.10.2022, pocTanHu Ha WMHTepHeT cTpaHuuata Ha Kpoauwa Ocwrypysamwe XusoT Al
(www.cro.mk/YcnoBu.aspx),

- Mpocnekt Ha ®oHpot, Ctatyt MBW 10, npaeunata Ha ®oHOOT W LeHUTe Ha yaenuTe Ha POHAOT ce AOCTanHM Ha WHTEPHET CTpaHuuaTta Ha [pyluTBOTO 3a ynpaByBare CO
WHBeCTULMCKM thoHnoBr www.kbpublikum.com.mk. lenosutHa 6aHka Ha PorpoT KB Mybnukym — MBU 10 e KomepuwjanHa Banka ALl Ckonje. ®oHaoT ce onobpeH Bo Penybnuka
CesepHa MakegoHuja 1 ro perynupa KXB, Ckonje.

Co cBojoT noTn1c nogony NoTBpAyBaTe Aeka CTe ja Ao6une, cTe ja npounTane u cTe ja pasbpane oBaa NpeAAOroBOPHA M OrOBOPHa AOKYMEHTauMja WTo BU ja
pocTaByBa [IpylWwITBOTO NpeA Aa ro CKIy4uTe [OroBOPOT 3a OCUIypyBake BO COrMAacHOCT €o oApeabuTte oa 3aKOHOT 3a cynepBu3nja Ha OCUTYpYBaHbETo.

Co cBojoT noTnMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MH(hopMMpaHu BO Bpcka co AeTanute 3a ocurypyBaweto KPO UHBECT (CRO INVEST), kako u 3a coapxuHaTa Ha
CratyToT u pocnekToT Ha oTBopeHnoT uHBecTUuMckn ¢oHa Kb MyGnukym MBU 10 ynpaBysaH op KB My6nukym Uueect Al Ckonje u aeka Bo Lenoct rv pasdupare
KapaKTepuCTUKUTe Ha OCUTYPUTESTHMOT NPOU3BOA, NPUAOOMBKNUTE U PUUKOT O MHBECTMPAHETO BO YAENMTE Ha OTBOPEHWOT uHBecTUumcku doHa KB My6nukym MBU 10
ynpaByBaH og Kb UHBECT Al Ckonije.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: __._ . T

nme n npeaMMe/nommc
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